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LONDON ICE MARKET

Posición último dif alto bajo cierre Posición último dif alto bajo cierre

MAR21 1405 -24 1444 1437 1405 MAR21 131,15 -2,05 133,75 130,00 131,15

MAY21 1413 -13 1430 1406 1426 MAY21 132,45 -0,35 133,90 132,05 132,80

JUL21 1434 -12 1449 1426 1446 JUL21 134,25 -0,50 135,80 133,95 134,75

SEP21 1447 -12 1461 1440 1459 SEP21 136,30 -0,20 137,50 135,75 136,50

NEW YORK ICE MARKET

W
E

E
K

L
Y

 M
A

R
K

E
T

 R
E

P
O

R
T

NUEVA YORKLONDRES

London ICE:

Supports: 1395, 1370 & 1355

Resistances: 1450 - 1460 & 1480 - 1490

New York ICE:

Supports: 132,25, 129,25 & 127,00
Resistances: 133,75, 136,75 & 141,00-141,50
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last high low

1,2036 1,20666 1,20267

VIETNAM

CENTRAL AMERICA / COLOMBIA

QUOTATION EURO / US DOLLAR

This report is a marketing communication and has not been prepared in accordance with legal requirements designed to promote the independence of investment research; and is not subject to any prohibition on dealing ahead of the dissemination of 

investment research.

The information in this report is provided solely for informational purposes and should not be regarded as a recommendation to buy, sell or otherwise deal in any particular investment. Private customers should not invest in these products unless they 

are satisfied that the products are suitable for them and have sought professional advice. All information in this report is obtained from sources believed to be reliable and we make no representation as to its completeness or accuracy. The information 

may have been acted upon by us for our own purposes and has not been procured for the exclusive benefit of customers.
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OTHERS

DEMAND / INDUSTRY

ADDITIONAL COMMENTS

€/US$ rate

EUR/USD Euro/US Dollar

BRAZIL

On Tuesday, Federal Reserve Governor Lael Brainard sought to calm financial markets by emphasizing that the Federal Reserve, while generally optimistic about

the economy, is still far from raising interest rates or reducing its $120 billion a month in asset purchases. Treasury yields have risen above 1.50% recently with
expectations for economic growth and inflation, up from about 0.9% at the beginning of the year. Such a rise makes borrowing more expensive for homebuyers,

companies taking out loans and virtually everyone else. That can slow economic growth.

The Euro was unable to hold above the 1.2100 level and dipped to lows just below 1.2050.

There were reports that the ECB sees no need for drastic action to cap bond yields with the risk manageable via verbal intervention and flexibility in bond

purchases. Bundesbank head Weidman stated that the central bank is ready to react to unwarranted tightening, although the size of the yield move was not
particularly worrisome.

Total coffee exports from Brazil were estimated to have totaled 189,900 tons (3.32 million bags) in February, according to the Ministry of Economy, an increase

of 13.2% Y/Y reflecting a maintained level of rapid exports due to the 2020/21 bumper crop.

The Brazilian Real fell at the beginning of the week leading losses among 31 major currencies, despite the Central Bank’s efforts to slow down the pace of the
currency’s decline. Local assets are underperforming as investors reverse expectations of progress in the government’s reform agenda in the short term and as
the country’s health sector nears a collapse amid a jump Covid-19 cases. BRL is firm on its depreciation trend toward 5.80/USD.

The weaker BRL has pushed the Cepea Arabica index to fresh record highs of 747 BRL/ bag although suppliers may wait for further weakening of the currency

before selling, with the pandemic in Brazil showing little sign of drastic improvement in the shorter term.

Brazilian health officials are urging nationwide lockdowns and curfews because hospitals are running short of intensive-care unit beds as COVID-19 claims more
than 1,000 lives each day in the country. The return of the pandemic in several states is making their private and their public assistance networks collapse and
has brought imminent risk of spreading it to all regions of Brazil The nation is experiencing its worst moment since the pandemic began. Last week was Brazil’s

deadliest of the pandemic, with 8,244 deaths from the virus.

As per Cafecontrol, coffee in bonded and non-bonded warehouses nearby HCM increased 21.3% from last month and 17.7% from the same period last crop to

reach 172,800 tons.

Weather conditions remained favorable for coming crop.

The General Statistics Office for Vietnam estimates that February coffee exports will total 110,000 tons, a decline of 41% Y/Y. Cross comparison with the General

Department of Customs figures for the 2020/21 season so far would indicate that after February shipments Vietnamese coffee exports total 9.75 million bags,
which would be a decline of 18.9% Y/Y.

The slower pace of exports is attributed to a number of drivers. The smaller crop produced this year is a significant contributing factor to the reduced exports,

while the tighter availability of shipping containers in Asia continues to limit the pace of shipments. Furthermore, farmers were very reluctant sellers throughout
February with prices averaging lower than $1,400/t during most of the period. Of course, the Lunar New Year Celebrations will also have limited shipments as
well. Based on the current rate, cumulative exports are progressing at the slowest pace in the past five seasons.

Indonesian coffee exports from Southern Sumatra, biggest Asian competitor of Vietnamese robusta beans, fell to 2,701.7 tons in February, a decline of 66.8%

M/M and 78.0% Y/Y. This brings cumulative shipments from southern Sumatra for the season so far to 2.59 million bags, approximately 11.7% behind last year’s

The National Coffee Institute of Costa Rica (ICAFE) have reported that the country’s coffee exports for the month of February were 21.50% lower than the

same month last year, at a total of 77,693 bags. This they say has contributed to the cumulative coffee exports for the first five months of the October 2020 to
September 2021 coffee year to be 10% lower than the same period in the previous coffee year, at a total of 216,327 bags.

The Ivory Coast as west Africa’s leading robusta coffee producer, have reported that their coffee exports for the month of January were only 12,750 bags or

37.68% lower than the same month in the previous year. This has contributed to their country’s cumulative coffee exports for the first four months of the coffee
year to be 61.33% lower than the same period in the previous year, at a total of only 275,934 bags.

Government of Uganda has been pushing for the export of 20 million bags of coffee per annum and has, in the process, boosted the coffee sub-sector. As the
demand for good quality coffee increases, many entrepreneurs and young people are looking at coffee as a viable investment option. To guide and support these

emerging farmers, the Uganda Coffee Development Authority (UCDA) has unveiled two coffee handbooks – one for robusta and another for arabica – to guide
farmers in the best practices in order to succeed.

Coffee processors in the United States are reporting significant cost increases in their operations, mostly related to transportation, and expect

to raise retail prices soon. Mid-sized and smaller roasters, particularly specialty coffee companies, have been hit hardest, but even larger companies such as
Peet's and JM Smucker Co say they are coping with higher costs. Other U.S. business sectors also face shipping inflation. Freights may have added nearly $10

billion to corporate costs on U.S. inbound routes in the fourth quarter of 2020, a bill that could continue growing.

Certified stocks increased 3,861 bags to 1,790,051 bags. Pending decrease by 4,135 to 65,027. grading today 9,670 bags, passed 4,470, failed 5,200.

The International Coffee Organization ICO have reported that the global coffee exports for the month of January were 3.59% lower than the same month

in the previous year, at 10.21 million bags. This they say, has contributed to the cumulative global coffee exports for the first four months of the October 2020 to
September 2021 coffee year to be 3.70% higher than the same period in the year, at a total of 40.38 million bags.
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